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In the early da}5 of Malacca, mOllclaT)' 
IransactioJ\~ were carried OUI by the usc 
of gold. sih'cr and tin by \l.eight and 
assay. wilh cov,ric shells forming the 
unit of vlIluc fo r minor purchases. Only 
lin was minted into anything that remolely 
rc~embled a coinage. According 10 ~'Ia 
!-l oan (Groeneveld I P 124). "'ho in 1413 
aCled as an interpreter 10 the c~pcdilion 
of Admiral Cheng-ho. this lin \\;IS smelled 
locall} and cast into standard and certified 
solid blod.s that \\cighcd cllher I !"ati 
and S lahi ]s or I lUll and "' tlllli]s. 
These currency bloc!..s \\crc the prototype 
of a scric~ of lO\..cn wins. called lall/pullg. 
which circulated in Pahang until ulmost 
lhe end of the 19th ccntury. 

Foreign monetary s}stems v,ere not 
unknown in Malaee:l at that time, for 
II is recorded in the ilistory of the MlIIg 
Dynasty (Groene\cldt p 130) that \~hen 
the fin.t ruler. P:lr:lmeS\\ara, rctulllcd 
from China in 1412 he brought with him. 
as a gift from the Emperor Yung·!t),2600 
strings of copper cash and a large )um 
in paper money. The first Malaeea 
coinage \\a~ not. ho\\e\cr, patterncd on 
the Chinese cash. bu t upon the pi/is of 
Pa)ai. This no rth Suma tran state, which 
occupied a strategic position at the 
entrance to the Straits of Malaeea. had 
long been a trading base for Arab and 
Muslim Indian merchants. Through 
thei r influence a commercial coinagc of 
minted gold dinars and fractional tin 
cash had been e~lablished. 

In 14 14 Parameswara concluded an 
a lliance with Pasai. married a daughter 
of its ruler. and toget her with his court 
was converted to Islam. This encouraged 

Negam 

many of the Muslim merchants to moYe 
across the straits to Malaeca. There 
they found that the market lacked an 
adequatc trade coinage and so introduced 
th:1I of I'asai. The gold dinars continued 
to circulate long aner the Malay Sultnn:lIe 
had been deposed. but by the middle of 
the 15th ccnlury the lin coins had been 
replaced by cash min ted in Malatea. 
The earlic~t coin of this series so fllr 
recorded \\us ascribed by Dakers (1939) 
to the reign of Stlhan Muzaffar Shah 
(1445 - 1459). but it is by no means 
certain that earlier issues were not made. 

Oby, Fig. I Re\'. 

Ob\erse: 'MU1:afTar Shah a l·Su ltan', 

Rc\'c~: 'Nasir al-Dunia \Va' I-Din' ie. 
The Hclper of the World 
and of the Religion (of Islnm), 

T hese coins were minted in two stages. 
1 in.t. the plain tin discs we re east in clay 
or stone moulds; then Ihe blanks were 
ill1pre~sed with Arabic inscriptions on 
both sides si multaneously by striki ng 
them betwecn obverse and rcverse dies. 

Tin coins have been recorded for the 
Sultuns who followed Muz.o.fTa r Shah, 
e)teept fo r Ala'u-din Riayat Shah (1477 -
1488). I'erhaps the most interesting coins 
of the serieS, however, arc those issued 
in 15 10 to commemorate the brief reign 
of Su ltan Ahmad. 
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Ob\', 

Obsenc: 'Ahmad bin Mahmud Shah' 
ie. Ahmad son of ~hhmud. 

RC\CfloC: AI·Sultan al· /\dil' ie. The 
Just Ruler 

This prince. who reigned fur only a 
few months. was the eldest son of Sultan 
Mllhrnud. la1>1 ~-lalav ruler t1f /l.1al:lcc:I. 
In 1510 1m. (lither abdicated in 1m f:nour. 
but too).. back the th rone that same }car. 
Tcng)..u Alul1:II.I sccm~ I\J have accepted 
his demotIOn phdo)ophu:ally. for III Ihc 
foI1O\\il1& }car he pla~cd a Icadlllg part 
in the un)uccc~,rLlI defence of M.llacl'a 
against the Punuguc:.c. lIi ~ nmronunl~ 
did 1101 dil11ilH~h \\llh the fall tl( the 
Sultanate. fur he \\;\) later murdcrt-d 
"'hilc in c;o.:ilc by order of hiS futher. 

Though in dilfcn:nt periods the Malate:! 
cash \'aricd considerably in 5i7C and 
weight. they Ilcre nClcrthclc,) IIHcndcd 
to represent one )t:lI1dard denomm:lllOn. 
Their \alue \\:1S sct at 100 III the calaim 
(an lIrbitrur) I11ca)urc of \\ci1!ht lIf t1l1 
not a coin) \\hich ix-came thc unit of 
account in which all tnh1l1e), \\as there 
ancr transacted. The Malav Sultanate 
produced no minted coin 'ot her than 
these lin cash, bUI the currency lIf othcr 
tr.tding nations \\lIS given legal sta tus 
and un cJ(dwnge r:lle in calaim which 
depended upon the \\eight ;md fincnc)s 
of thc metul contained \\as recl)gnised. 

2. The Portuguese Occupation 

1511 - 1641 : 

On Augu)t 2-1th. 1511. the ~abornc 
forets of Afonso D·Albuquequc. Por­
tuguese Captuin Gcner.al of the IlIdi~. 
ca.pturcd Malacca lind deposed the Mala) 
ruilng house. The Portuguese soon 
turned their :lItentl0n 10 commerce and 

D·Albuqueque. at the urgeru request of 
the merchants of all race). ordered the 
minting of a comprehensi\(! loca l currency. 
Immedmtc1) thi) was ready for issue, the 
coinage of the former Mala) Sultans \\,as 
called in a nd melted do\\ n. 

Thc nc\\ monetar} )~)tem consi)h:d of 
five denominations. The lir)t \\,as the 
gold C:llholico. the cqul\ alent in \'alue 
of 1000 Portugue)c rei) or of 2 gold 
cru zados. No description of this coin is 
available. and as far as is )..nown no 
)pecimen of it has )urvi\ed. The second 
denomimtion. a sil\cr piccc called a 
Malaqucsc. bore the Arms of Portuga l 
on thc ob\I!f)C and tlte Armillar)' Sphcre. 
an armorial deviC'C of the Portuguese king 
J)o!m MaIlOl:1 I (1.t95 152 1), on the 
rc\crse. Ib vlllue in rdation to the 
Catholico is not knolln. Fina lly. there 
were thrce dellomin:lIinn<; in pc\\ter. tlte 
bastardo. the ~o ld o and the dinhciro. All 
three were impres<>cd on the obversc with 
the ,'\rrmll ;lT) Sphere and 011 the re\cr~e 
\\ itll the Cro)~ uf the Order of Chrj~t. 
Their 1;lIue'i. as far a~ can he computed 
from the \Iri!lllg~ of TOl11e I'lre) ;lIld other 
contemporar) author~. \\erc appro,(lmate­
I~ .10 ba'tardtl~. .tOO 'iold.)~ or -1000 
dlllhClw) to the Catholic..,. 

Obv. Fig. J Rev. 

D'Albuquequc's b;tstanJo of about -1 5 
grammes \\clght. 

Ob:.cr\'C: The Armillar), Sphcre surro­
unded by the legcnd: - n(o\t) 
\I{":-'Oll. ) P(IUMHItU) It(U) Dl 
I'U(RtUGAL) S(LSII) OR n(,q 
1("lltA) I \1(ALAceA) 

Rc\crse: The Cross of the Order of 
ChTl~1 ~urrounded b): CRVX 

:\,1'1 (IC. Chmll): :-'OSTR[: 
SI'CS:V':'CA: 
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Despite Ihis new coinage, foreign cur­
rency of established weight and fineness 
of metal continued 10 circulate. for Tome 
Pires. who was a civil servant in Ma lacca 
from 1512 to 1515. sta ted that during 
that period the silver xerafins of Ormuz 
(a Portuguese pos!>Cssion in the Persian 
Gulf) and Cambay (north·west [ndi:I). 
the silver ta ngas of lkngal. the gold 
eruz:ldos of Portuguese Goa and the gold 
dramas ldinars) of rasai, were in use . 

Between 1516 and 1521 a tin coinage 
considerably lighter in weig.ht than that 
of D'Albuqueque was current. Only 
pewter coins were issued. and again there 
\\en: three denomi nations of thc~c. 

Db\,. Fig. 4 Re\. 

Obverse: The Arms of Portugal surround· 
ed by the legend: DIASULL 
It(EX) I'(UltrUGAuA) rr A{UC'AIt· 
1II0RUM) l>{mH~Us) G\ l l'oL ie 
Guinc:lc, 

Reverse: The Armillary Sphere. 

The coinage of the reign of Dom Joao 
III (1521 - 1557) continued to dIsplay 
the Armillary Sphere: but this \\as 
n:plOlC\'d by three crossed arrow!> when 
a new king. Dom Seba~tiao (1557 - 1578.) 
came to the throne. 

Obv. Fig. 5 Rev. 

Obverse: The uncrowned Arms of Por­
tugal without legend . 

Reverse: The Armi llary Sphere. 

The cu rrency of the last quarter of the 
16th century is rather obscure. Writing 
of the 1580's Barrett (a contemporary 
author quoted by Temple p 24) recorded 
that the Portuguese at ~'I OllOlcC:1 had 11 

coin of silver called a I~atacao. but this 
was almo"t certainl\' a unit of account 
and nOI a coin. Barrett described two 
Glher coins that circulated al the same 
period though neither of them was minted 
at Malaeca; the cruz:ldo \'alued at 6 
langas. and the Ila rdao de Re:1les of 7 
tangas. Both were imported from Goa, 
where the langa of account fluctuated at 
different times between 60 and 65 reis. 

In 1629 a coin called a botella. after 
the n:1me of the loc;1I commander, wns 
struck at the Malaeea mint for the purpose 
of paying troops sent to relieve the town 
from !>iege by the Achinese . Accordi ng 
to Grogan Ihis proved insullieien t. for 
011 l\'larch 3b. 1630, 75.000 t:tngas were 
sent from Goa to pay fo r the cost of thc 
siege. Ry this time the tanga had becn 
i~~ucd as a silvcr coin. and in the foll owing 
ycar the dies of these undated Goa tangas 
werc sent to Malace:!. where coins were 
later minted from them. This issue was 
followed by a series of single. double and 
quadruple tanga coins dated for each 
ycar ocl\\ecn 1631 and 1635. 

Obv. Fig. 6 Rev. 

Obverse: The crowned Arms of Portuga l 
octween the letters AM (on some 
~pccimen~ .\IA) which represent 
the Malacc:! mint·mark. 

Reverse: T he tanga monogram between 
neE) M(AI.ACCA). Below this 
the date. 

From 1635 until the fortress fe ll to the 
Dutch in 1641 nil coinage for Malacca 
waS minted in Goa. though some issues 
continued to display the Malacca min l­
marks. 
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3. Dutch Occup:uion I M I - 1795: 

From th~ bcginning of the 17th century 
thc trade of Portuguese fI. 'lalacca had 
stc:!dily declined in the face of severe 
competition. and often arllled ho~tilily. 
from the Dutch who werc bas~d in Java. 
In Junc. IMO. Dutch forces completely 
Invcstcd Mal:!eeil and the POT!u glll::'. who 
had lost naval supremacy in the Strilib. 
were una hie to reinfMce or relieve its 
g;tTri~on. The furtre~~ held OUI I1l1til 
Janu<lry. IMI. when diseasc and near 
~ tar\'ation forced c:tpitula li o n. 

Thc Dutd. "ho were \\ell e~tahll~hcd 
at Ihlavi:l. had lillie need of r-.lalacca 
and had on ly acqUlrcd it in order to 
close down a business competitor. They 
produced no specific coinagc for tht'ir 
late~t corl(lue~l. and no further j"ue, or 
any t~ pc were madc from ih n1lnl. 

Ourin g the I !Slh century official al'counl~ 
within the sett lcmcnt \\cre ~cpl III flX­

dollars (ryksdaalders). f,Chi llin g~. ~ti\ers 
and doils. {)!\ the fl11l(l\\lIIg ~e:t1t:: 

" doits I sli\e r 

6 sti"crs - I schllllll£ 

Ii l>chi llil1g~ I ri\-dollar 

The rix ·dollar and Ihe ~chdhng I\crc 
not COIllS but unil~ of account. The real 
coinage consisted mainl~ of si ller duea· 
lOuns. guilder~ and Ja\ iI rupcCl>. l>uppurtcd 
h) fractional units in copper called doits. 

Ohv. (b) Re\,. (hI 

Rcv . (a) Fig. 7 ~b\. (a) 
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(a) One guilder 

Obvcrse: The standing figure of 
the Greek goddcss 1':llIas 
Athenc surrounded by 
the legend: IIACE: TVE-

HA C: NtTtM\'R' 

Re\cr~e: Within a crowned shield. 
:! cro\\ ned lion ramp:!nt 
\1 iill a sword in ib right 
pilW iLnd :I sheaf of 
arrows in its left. 
Anlund thi~: "o(NJ;TA): 

AIHAL:-.tLA): ORu(1NUM): 
IllL(DI.RAIARUM) 

(G ltJ wrsn(R tstAF) 

\h) Copper doit 

Oblerl>e: The Arms of the Out<.:h 
prmince of Zeeland ie.a 
demi·lion rampant rising 
from wavcs within a 
shield surmoun ted by a 

RCl"er,e: The monogram of the 
Unlled Ea~t Indill Com­
pan) (Vereenigde Oo~t­
Jndi~che Compagnie) 
and thc dale. 

In 17')5. dunng the cour~e uf the 
re\olutionary wars. the Hritish lOok ros­
~e"i()n of rvlala!;!;a after the French had 
l11\aded and occuplcd Hulland. At Ihat 
WlIC there I\a~ no IIltention to retain 
Malaeca and 100 no aHemp. was made to 
suh~tl!ute Bntish or Ind ia n currency for 
Dutdl. During thl~ rcruld the fu lhiwing 
c{lin~ cir,'ulaled 111 additiun 10 those 
pre\iously mentioned: 

Bomh:!) Rupee:!t the Tate of 5 schillings 

Madras Rupee at thc rale of" schillings 

Spanish Dollar at the rate of 10 schillings 

Englt~h Cro\\n at the rate of 10 schillings 

Japanese Kuban al Ihe ratc 01'80 schillings 

All of thesc coins were of si lver except 
fllr the Japancsc Koban. which was a 
sl:!lllped o\"al plaque of gold weighing 
abllul 17 gralllmes. 
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4. Conclusion: 

Ob\,. Fig. !:I Re\,. 

Spanish dollar (8 reales) 

Ob\'cn.e: Crown and hcmi.~pheres be· 
I\H~cn the Pillars of Hercules. 
ArlHIJHJ this the legend 
VIItA()UI; \/>'UM. the mint· 
mar~ and the date. 

Rc\"crse: Crov.ncd armorial shield. 
Around this Ihe legend 1'111, 
LIP: v: I);G:IIISPA .... : rr;INn: 
Itl:-': ic Philip V b) Grace of 
God "ins I)f Spain and the 
Indics. 

In 18 18 :"i;Liacca wa" returned \0 the 
Dutch \\ho held It until 1824, the year in 
\\ hich they finally renounced all claim to 
:lIly part of the Malay Peninsula, The 
Spanish dollar thcn became the standard 
UllIt of\a luc, \\lIh Dutch sihcr and copper 
coins. logether v.llh the copper lO~ens 
l~!>ucd by Singapore merchants, as frJ.c, 
IlOnal unih. During the ~cc.)l\d half of 
Ihe 19th century. these .... ere gradually 
~uperceded by the currency of the Straits 
SClllemcnts. ,\fter the Second World WaT 
Mal;lcc;, became pMt of the Federation 
of MalaY:I. lind in September, 196]. a 
statc within Mal:l>,sia. 
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